Webster Municipal Building Board Members Board Administrator

350 Main Street, Suite 5 Paul J. Minarik (Chairperson), Gerry Wentworth
Webster, MA 01570 Daniel Bonnette, Eleanor P. Doros, Board Meeting
Phone 508-949-3808 Pamela A. Leduc, Louis T. Polletta Third Wednesday of each month
Fax 508-949-3809
 Funded i 1987206 R
100% — « Funded Ratio 45.0%
- Date of Last Valuation 01/06
80% - « Actuary PERAC
- - Assumed Rate of Return 8.00%
b -
« Funding Schedule 4.5% Increasing
40% - - Year Fully Funded 2028
- Unfunded Liability $18.6M
20% - « Total Pension Appropriation (Fiscal 2007) $1.5M
0% 1 . .
8 90 92 94 96 98 00 02 04 06 Active Retired
« Number of Members 224 126
« Total Payroll/Benefit $6.8M $19M
« Average Salary/Benefit $30,400 $15,000
» Investment Return (2002-2006, 5 Year and 22 Year Averages) - Average Age 46 72
20% « Average Service 10.9 years NA
10% — Domestic Equity
« Independence Mid Cap Core Fund
5% 7 « Independence Small Cap Fund
0% « RhumbLine Russell 1000 Pooled Index Fund
International Equity
—5% 02 03 04 05 06 02—06 85-06 « INVESCO IRT International Equity Fund
Domestic Fixed Income
« Loomis Sayles Investment Grade Fixed Income
> Asset Growth (1997-2006) (Market Value in Millions) Fund
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$4 Consultant
2 « Wainwright Investment Counsel, LLC
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« Investors Bank & Trust

» Asset Allocation (12/31/06)

Alt. Investments (1%)  Hedge Fund (5%)
Real Estate (5%)

Domestic Equity (46%)

Fixed Income (30%)

Int. Equity (13%)
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